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OEJEPAJBLHBINA 3AKOH

O BreceHnH n3MeHeHHH B PepepanbHbIH 3aK0H
«QO pblake neHHBIX GyMar 1 PexepaabHbIi 3AKOH
«O HecocTOATETLHOCTH (GaHKpOTCTBE)»

Cratba 1

AGzan Tpetwii mommynkra 2 nynkra 3 cratsu 51° dexepansHoro 3aKoHa
or 22 anpens 1996 roma Ne 39-®3 «O psinke ueHHBX Gymar» (Cobpanne
3axonoparenncTBa Poceuiickoit Meneparmn 1996, Ne 17, cr. 1918; 2009, Ne 48,
¢T. 5731; 2011, Ne 7, cr. 905; Ne 29, cr. 4291; Ne 48, or. 6728; 2012, Ne 53,
cT. 7607; 2013, Ne 30, ct. 4084; 2014, Ne 30, ct. 4219; 2015, Ne 27, cr. 4001;
2016, Ne 1, ct. 50; Ne 27, c1. 4225; 2018, Ne 17, 1. 2424; 2020, Ne 31, cT. 5065;
2021, Ne 27, cr. 5181) mocme cios «pelIeHHs O IpH3HAHHM IOJDKHUKA
0aHKPOTOM B 06 OTKDHITHH KOHKYPCHOTO IIPOH3BOACTBAY HOTIOMHHTE CIIOBAME
«MIH PEINCHHS O TIPU3HAHKM Ipax/aHKHa GaHKpoTOM M BBe,L;LeHHH peay3alul

HMYINECTBA IPAXIaHUHAY.



Cratha 2

Brectr B Penepanbueiil 3axoH oT 26 oxTa6pa 2002 roma Ne 127-03
«O necocrogrenpHocTH  (6aHKporcTRe)» (CobpaHme 3aKOHOIATENLCTBA
Poccuiickoii @enepauun, 2002, Ne 43, cr. 4190; 2005, Ne 1, cr. 18; 2006, Ne 52,
cT. 5497; 2009, Ne 1, ct. 4; Ne 18, ct. 2153; Ne 29, c1. 3632; 2011, Ne 7, cr. 905;
Ne 29, ct. 4301; Ne 48, cr. 6728; Ne 49, cr. 7015; 2012, Ne 31, cr. 4333; Ne 53,
cT. 7607; 2014, Ne 52, cr. 7543; 2015, Ne 1, cr. 29, 35; Ne 27, c1. 3945, 3977;
Ne 29, ct. 4355; 2016, Ne 1, cr. 11; Ne 26, cr. 3891; Ne 27, ct. 4225, 4305; 2017,
Ne 31, ct. 4761, 4815; 2018, Ne 47, cr. 7140; 2019, Ne 27, ct. 3538; Ne 52,
cr. 7825; 2021, Ne 27, cr. 5181) cnexyroinye H3MEHEHHU:

1) B cTaTbe 4';

a) B moamyHkTe 1 nyHkTa 3:

HOIIOJIHATE HOBBIM a03alleM ABEHAXUATEIM CIEYIOIIErO COMEPAKAHHA:

«bmsuyeckoe JIHIO, NPH3HAHHOE KBANAGHUIMPOBAHHEIM HHBECTOPOM B
COOTBETCTBUH co cratkelt 51° (demepamsroro saxoma «O PEIHKE IEHHEBIX
Oymar», (Bxmouas cioyyad, Koraa  OM3WYECKOE JIANO  ABJSETCH
BEIrOJONPHOGpETaTENIEM 10  (DHHAHCOBOMY  JOTOBODY, 32KIIOUEHHOMY
npodecCHOHATEHEIM YYaCTHHKOM PphIHKA IEHHEIX OyMar B COOTBETCTBHM CO
crateeit 51* PenepaneHoro 3akona «O pLIHKE HEHHEIX 6yMar»), IpH YCIOBHH,
SCJIE BTOPOH CTOPOHOH (PHHAHCOBOIO HOrOBOpPa SABIAETCH NMPOQECCHOHANBHEH

YJacTHHK PHIHKA IEHHEIX GyMar;»;



ab3ar gBeHamnathlif cuMTaTe aG3aleM TPHHAANATHEIM H IOIOJHHTH €ro
CIOBaMH «, 3a HCKIIO9CHHEM Clydasd, NpeOycMOTpeHHOro absanem
JBEHaANATLIM HaCTOAIIETO ITOMIIYHKTA;

6) B mynxTe 6 cioBa «H riaBoit X Hactofuwero QelepambHOro 3aKoHam
3aMEHUTh CIOBAaMH «HacTodAlero (QenepalbHOrO 3aKOHAE, 3a HCKIIOUCHHEM
OTHOIIEHWH,  CBA3aHHEIX C  HECOCTOSTENbHOCTHIO  (6aHKpOTCTBOM)
3aCTPOHINMKOB,  NPHBACKAIOIMX  JIGHEXKHBIE  CPENCTBA  YYACTHHKOB
CTPOMTENBCTBA TONEKO C HCHOJNB30BAHUEM CYETOB, IIPENYCMOTPEHHEIX CTAThel
15* depepampHoro 3axona or 30 nexadbps 2004 roga Ne 214-03 «O6 ygacTan B
HKOJIEBOM CTPOHTENIBCTBE MHOTOKBAPTHPHBIX JOMOB H HHEIX OOBEKTOBR
HENBHDKAMOCTH H O BHECEHHH H3MEHEHHM B HEKOTOpPLIE 3aKOHOAATENIbHEIE aKThI
Poccniickot ®enepannu» (ganee — cyeTa 3CKpoy), B TOM HHCHE KOTOpEIE
HpHBJIeK;a.IIH JACHeXKHBIC CpelcTBa H  (WIH) MMYIIECTBO YYACTHHKOB
CTPOMTENECTB2 (€3 HCIIONB30BAHHA CYETOB 5CKpOY, IpPH YCIOBHH, YTO BCE
OGBEKTBL CTPOHMTENLCTBA, B OTHONIEHHH KOTOPHIX IPHEBIEKAIHCH CpelcTEa
YYaCTHHKOB CTPOMTENLCTBA 0€3 HCTIONB30BAHHS CYETOB DKCPOY, BBEACHHI B
SKCILTyaTalMi0 HE IO37HEe TPEX JIeT H INeCTH MECANeB A0 MATHl IPHHATHS
apOMTpaXXHBIM CYHOM peLIeHUS O HpU3HAHHH NOJDKHHKA HanxpoToM H 06
OTKPBITHH KOHKYPCHOI'O HPOH3BOACTBA. »;

2) absanm nareii mysxta 1 crarer 213" momommmts IIpeJUIoKeHHEM
CIIEXYIOIIETO CONEPKAHAL:

«IIpH 1rpeKpamieHMH o0053aTeNsCcTB M3 (DHHAHCOBEIX JIOTOBOPOB,

onpeacncHuH H HCIIOJIHCHHH HETTO-0043aTeNbCTBR B TIOpANKE,
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IIpeycCMOTPEHHOM cTaTthelt 4' Hacrosmero ®enepanbHOro 3aKOHA, YKa3aHHEIH
3alIpeT He NPUMEHSIETCH;»;

3) crarsio 213% gomonruTs IYHKTOM 7 CIENYIOIMEro COREePIKaHHUS:

«7. B ormomenws 00%3aTeNBCTB M3 (MHAHCOBHIX JOTOBOPOB H
OIpeICIEHHs HeTTO-06A3aTelbCTBA B NOPSNKE, TPENYCMOTPEHHOM cTaTheil 4
HacTosmero (PefepaJbHOO  3aKOHA, MOJNOXKEHMA HACTOSIMIEH  CTaTbhbH
OPHMEHAIOTCA TONBKO B YaCTH TpeOoBaHMH KPEILHTOPOB IO HETTO-
00g3aTeECTBaM, KOTOPEIE He GBUIM HCIOJNHEHH B MOPAAKE, PENYCMOTPEHHOM
YKa3aHHOM cTarbei.»;

3*2 mocne cio «DemepambHOro 3aKOHAY

4) B nyekre 1 crateum 21
JONIONHUTE CIOBaMH «, C Y4ETOM OCOOeHHOCTel, IpeNyCMOTPEHHEIX CTaTheil
61* macrosmero DenepanbHOro 3aKOHAN.

Cratbsa 3

Hacrosmuit DepmepalbHBI 3aKOH BCTYyNMaeT B CHIY cO MAHA €ro

oQrIRaNEHOr0 OILy6NMKOBAHAS.

IIpesunent
Poccuiickoit ®eneparuu



HNOSICHUTEJIBHAS 3AIIMCKA
K BpoeKTy ¢elepaLHOro 3aK0HA
«O Brecennn n3menennii B @eaepanbubiii 3akon «O poIHKe HeHHBIX GymMar» v
Denepanpnbiii 3akoH «O HecocToATEILHOCTH (GaHKPOTCTBE)N

Ipoexr Qenepanenoro 3axoHa ««O BHeCeHMH u3MeHeHud B (DenepaibHEIi
3aK0H «O pEIHKe HEeHHBIX Oymar» M DejepanbHEIA 3ak0H «O HECOCTOATENBHOCTH
(GanxpotrcTee)» (anee — 3aKOHOMPOEKT) pa3paboTaH B IENAX COBEPLICHCTROBAHHS
PerylupoBaHAs  IIpOHeRYphl NpEKpalleHHs 00#3aTelbCTB M3 JOrOBOPOB,
3AKIOYEHHEIX HAa YCIIOBHAX TEeHepalbHOIO COMIAIleHHs (eXHHOrO IOroBOpa),
KOTOpO€ COOTBETCTBYET NIPHMEPHBIM YCIOBHAM JOrOBOPOB, IpPEeNyCMOTPEHHEBIM
crateedt 51.5 PenepansHOro saxona or 22.04.1996 Ne 39-03 «O prmke IEHHBIX
Oymar» (namee — 3akoH 0 phIHKe LEHHBIX GyMar), 4 TakkKe JOrOBOPOB, YKa3aHHLIX B
cratee 4.1 QPenepanbHoro 3akoHa oT 26.10.2002 Ne 127-03 «O HeCOCTOSTENEHOCTH
(bankporctse)» (manee — 3aKoH O GaHKPOTCTBE) M 3aKIIOYEHHEIX HA YCITOBHAX
IpaBHJl OPraHH30BAHHEIX TOProB U (WIIH) IpaBmI KIHPHHTA.

3aKOHONPOEKTOM IpPENIaraeTCsd pacupoOCTPaHWTh MEXAHH3M NpeKpalleHus
06s3aTeIBCTB M3 IOTOBOPOB, 3AKII0YEHHBIX Ha YCIOBHAX I'€HEPATLHOrO COTYaNIeH S
(emmHOTrO HOrOBOpa), KOTOPOE COOTBETCTBYET NIPHMEPHHIM YCHOBHAM NOrOBOPOB,
IpeTyCMOTPEHHBIM cTaThel 51.5 PenepanbHoro 3akoHa «O phiHKe LMEHHEIX GyMary,
¥ (WMJH) JOTOBOPOB, 3aKIFOUEHHEIX HA YCIOBHSX IPABHN OPIaHU30BAHHBIX TOPIOB X
(wnw) npapun KuMpuHra (Janmee - (HHAHCOBEIE JIOTOBOPHI) — MEXAHH3M
JEKBUJAUHMOHHOrO HETTHHTa, HPefyCMOTpeHHEIH crathe# 51.5. 3akoma o peIHKE
UCHHBIX Oymar u crateelt 4.1 OepepansHoro 3akoHa o0 OGaHKPOTCTBE, MIA
mpexpaileHns  00g3aTenecTB ¢ (H3MYECKMMH — JHNAMH,  IIPH3HAHHEIMH
KBaTUUNHPOBAHHEIMA MHBECTOPaMH B COOTBETCTBHMM cO crathed 51.2 3axoma o
PEIHKe UIeHHEIX OyMar. B COOTBEeTCTBHM ¢ YKa3aHHOM CTaThell (DM3HYECKOE ITHIO
MOXeT OBITh NPU3HAHO KBATM(DHIHMPOBAaHHEIM HHBECTOPOM IIO PNy KPHTEDHER,
CpeM KOTOPEIX HEOOXONMMEIX ONEIT paboThl, MHIM HeoOXOTHMOe BhHICIICE
oOpasorande WM Keamuduxanks B chepe (GUHAHCOBEIX PHIHKOB, & TAKXKE ECIH

obIasd CTOMMOCTE NEHHBIX GyMar, KOTOPHIMH BJIafeeT 5TO JIHIO, K (wmu) oOrmmit



pasmep 0043aTeNbCTB M3 JOrOBOPOB, SBJIAIOMMXCH IPOUIBOIHBIME (PHHAHCOBBIMHU
MHCTPYMCHTAMH ¥ 3aKIIOYEHHBIX 3a CYET 3TOrO JIHIA, THGO €M COCTAB M pasMep
HMYINECTBa, IPHHANIEKAIIEr0 3TOMY IIHMIY, COOTBETCTBYIOT TpeDoBaHMAM,
YCTAHOBJIICHHEIM HOpDMAaTHBHBIMH axTaMu bamka Poccum. B cooreercrBHE ¢
VkazanweM Baaxa Poccum ot 29.04.2015 Neo 3629-V «O IIpASHAHAH JIAI]
KBaNHQHIHPOBAHHEIMA HHBECTOPAMH M [IOPAAKE BEACHUS PEECTPA JIML, IIPH3HAHHEIX
KBaJIHQHIMPOBAHHEIMA UHBECTOPAMHE)» TaKHe IIEHHEIE GyMary, mbo o6g3aTenbCTBa,
nub0 UMYIIECTBO LOJUKHEL COCTABNIATE He MeHee 6 MUIUIMOHOB pybieit.

lensio mpemnaraeMeIX H3MEHEHHH SBIISETCA HCKIIOYEHHE pEryIsaTOpHO#
AHCKPHMUHAIMH Ul QH3HYECKHX JIHI[ 110 CPaBHEHHIO C IOPUAMYECKUMH JTHIAMHE TIpH
YIPaBJICHHH PLIHOYHEIMA PHCKAMH B CBOEH NESTENBHOCTH:

- XeIKHMPOBaHHE DHCKAa M3MCHEHHS INIABAIOIMX CTABOK IO KPENHTaM H
obnaranusM (IPONEHTEBIM pHCK), KYpCOB BAlIOT II0 SKCIIOPTHO-HMIODTHBIM
OIIepalMsiM H JOTOBOpaM, NPUBA3AHHEIM K HHOCTPAaHHEIM BaHOTaM (BATIOTHEIN
PHCK), LE€H Ha TOBaphl IPH KYIUIE-IIPOAAKE TOBAPOB IO OHPIKEBHIM M HHBIM
PHIHOYHEIM HHAXKATOpaM (TOBapHEIH PHCK);

- oGdeKTUBHOE ymNpaBleHHe KBaIMGHUUEPOBAHHEIM HHBECTOPOM CBOMM
JMYHBIM MMYIIECTBOM, XeIDKHPOBARKE CBA3AHHBLIX C HUM (DMHAHCOBEIX PHCKOB gepes3
3aKMIOYEHNe HHAWBHAYANLHBIX HOTOBOPOB, B TOM YHCIC  SBISIOIMHXCH
TIPOM3BOAHEIMYE (PUHAHCOBEIMH MHCTpYMEHTaMH (Haiee - caenku IIOH);

B nacrosiiiee Bpems KpeInTHEE OpraHU3alyy, Ipo(hecCHOHANIBHbIE YIACTHHKH
PEIHKa NEHHBIX OyMmar sakmodalor cmenke IIOW ¢ dusmueckumy munamu,
ABJLTIOMMMACA  KBaNH(QUOHpOBaHHEIME HHBecTOpami. OIHAKO B  OTCYTCTBHE
MEXaHU3Ma JMKBHAAUMOEHOIO HETTHHTA IIpH paboTe ¢ (QU3MYECKHMM IHIIAMH OHH
HECYT NOBRINEHHBIC PUCKM B ciydae OaHKPOTCTBA (U3MYECKOro JHMIa, UTO
OTpakaeTcsi B IOBBIIIEHHOH CTOMMOCTH TakKHX CHEIOK, Oolee KECTKHX
KOMMEPYECKHX YCIOBHSIX CHACINOK M OIpaHHYEHHOCTH MHCTPYMEHTOB A
¢usHIECKHX NI IO CPABHEHHUIO C JOPHANIECKHMY JHIIAMH.

Heo6xomuMo oTMEeTHTE, 9TO O cocTOSHMIO Ha 30.06.2023 roaa B PoccHiickoi

Depepauny KBaMu(QHIMPOBAHHEBIME HHBECTOpaMH, N0 AaHHEIM CPO HAV®OP



apitores 617 Thic. uenosex (0,42% nacenenus Poccwmiickoit ®exepanun). Kpome
TOT0, B PaMKax peopMHpOBanHs IOOXOJ0B K KBamubuxanuy HHBecTopos Ciyxba
IO 3amuTe npaB MoTpebuteled U o0ecHeYeHHIO HOCTYIHOCTH (PHHAHCOBHIX YCIYT
Banka Poccun npeqaraeT IOBBILIEHHE HMYIIECTBEHHOIO KpHTepus ¢ 6 10 12 MiH
py6iei HIM HHOTO Gollee BEICOKOro 3HAYCHHS.

Takum  obpasoM, H3MEHEHHH, TIPEAYCMOTPEHHHIE  3aKOHOMPOEKTOM,
3aTPardBaoT JIKIIb KBATH(GHNMPOBAHHLEIX HHBECTOPOB, cocTaBimiomux 0,42%
HaceneHuss Poccuiickoit Penepammm, o6namalomyXx CYIMECTBEHHEIM pPa3sMEpoM
HMYIIECTRA, GHHAHCOBOM I'PaMOTHOCTHIO M MHBIMH 3HAHHSMH, HEOOXOMMMEIMH It
IPHHATHS aJeKBAaTHOrO PEIEHUs O 3aKIIOYCHUH (HHAHCOBEIX JOTOBOPOB, OLCHKH H
YIpaBJeHHS CBOMMH pPHCKaMH.

3aKOHOIIPOEKTOM IpemyaraeTcs MPelyCMOTPETh BO3MOKHOCTE IpEKpalleHHs
0bA3aTeNBCTB M3 (HMHAHCOBBIX AOTOBOPOB IO npaBHilaM cTaThd 4.1. 3akoHa o
OaHKpOTCTBe AMs (QH3MUECKUX JHI, BKIFOYAS CIyYad, Korna (H3MYecKoe JHI0
ABAeTCA BBEIroponpuobperareneM MO (MHAHCOBOMY HOTOBODY, 3aKIIOYEHHOMY
npodeccHOHaNBHEIM YJaCTHHKOM PHIHKA LEHHEIX GyMar B COOTBETCTBHH CO CTAThel
51.4 Qepepansroro 3axona «O peIHKe HEHHEIX §yMar», TaK Kak COTTIacHO YKazaHHOH
CTaThe JOrOBOPHI, SBJLIOIIHECS IPOU3BOAHEIME (HHAHCOBEIMH HHCTPYMEHTAMH, 32
cHeT Qpu3EIecKoro JpNa He Ha GUPIKEBEIX TOPraxX MOXET 3aKII0YaTh TONEKO GpoKep
HIIH YIPaBJEIIOIAi.

BaxXHO OTMETHTSD, UTO IONIOKEH U cTaThy 51.4 3akona o PBIHKE LIEHHBIX OyMar
OruH BBeAeHH PenepaibHEM 3aKOHOM OT 31.07.2020 Ne 306-03 «O BHeceHum
u3MecHCHUH B QemepanbHeifi 3aKoH «O pHHKe NEHHEIX 6yMar» ¥ OTHeILHEIE
3aKOHOAATeNbHbIC aKTH Poccuiickoi denepanymy» B 4aCTH BBEIEHHS peryIHPOBAHHS
KaTeropuit HHBECTOPOB — (pU3MIECKIX JTHL, KOTOPEI, HPeX/e Beero, 61U HApaBleH
Ha TIOBBINCHHE YPOBHSA JOBepHs TIpa¥kJaH K (HHAHCOBOMY pHIHKY C ILENBIO
NlanpHEHINero NPUTOKA 4YacTHRIX HMHBECTHLME B SKOHOMHKY M B IeEIOM Ha
NOBBINIEHHE  ONArOCOCTOSHHA TpaXOaH IIOCPENCTBOM IPEHOCTABIEHHS UM
BO3MOXHOCTH  HCHOONB30BaTh HANEKHBIE MW [OHATHEIE HHBECTHIMOHHEIE

HHCTPYMEHTEL. BMmecTe ¢ TeM OTCYTCTBHE BO3MOXHOCTH IIPHMEHEHHS MEXaHH3Ma
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THKBHAAIMOHHOTO HETTHHIA IIPH IPEKpalleHHM o6A3aTensCTB H3 (HHAHCOBEIX
JOroBOPOB, 3aKIIOYEHHBIX GH3HYECKMMH JHNAMH, He IO3BOJSIET TrpakiaHaM
3¢)GeKTHBHO HCTONB30BATE PUHAHCOBBIE HHCTPYMEHTEL

Ilpg  5ToM  3aKOHONPOEKTOM  IPEATATaeTcs OPUMEHATh  MEXaHH3M
JIMKBANANHOHHOrO HETTHHI3, KOTOPEIH Y)X€ YCTaHOBJIEH HA NIPOTXEHHM JOJIOro
IepHoja I FOPUAMYECKHX JIHIL, NIPH IPeKpalleHUR 00543aTenbCTs U3 GHHARCOBBIX
HOTOBOPOB, 3aKIOYEHHEBIX (QM3HYECKUMH IMIAMH — KBAIH(GHIHMPOBAHHBIMHE
HHBECTOpPaMH.

B cooteeTcTBHE ¢ YHKTOM 6 cTaTeu 4.1 3akoHa 0 6aHKPOTCTBE MOJOKEHHL O
JMKBHAAMOHHOM HETTHHI® HE HPUMEHAIOTCA K OTHOINEHHAM, YPEryIHpPOBAHHBIM
naparpagom 7 riapel IX 3akoHa 0 6aHKPOTCTBE, IPH GAHKPOTCTBE 3aCTPOHIIAKOB,

YKasaHHOe UCKIIoUeHHe 65110 BBeneHo B 2011 roxy ®enepanbHEIM 3aKOHOM
oT 12.07.2011 roma Ne 210-03 «O BHeceHun u3MeHeHni B Oenepanburiit 3akon «O
HECOCTOATENPHOCTH (DaHKporcTBE)» W crathir 17 u 223  ApGurtpaxHOro
nporneccyansHoro xomexca Poccmifckolih Penmepamud B 9acTH  YCTAHOBJIEHHS
ocobeHHOCTeH GaHKPOTCTBA 3aCTPOMINMKOB, NPHBIEKABIIHX IEHEKHBIE CPEACTBA
YUacTHUKOB CTDOMTENBCTBA» B UENIX OOECIedeHHA 3aIOATH LpPaB IPaXAaH —
Y9aCTHHKOB JOJIEBOI0 CTPOMTENBCTBA U OBLIO CBS3aHO C MHOTOYHCIEHHLIMH Ha TOT
MOMEHT CITyqasMK IIOTepH IPaXJaHAMHE CBOHX CPEJICTE B JIOJIEBOM CTPOHTEILCTBE.

B 2016 roxy 6xu1a nposenena pedopMa 3aKOHOIATENECTBA, PEryIHPYIOLIEro
NPUBICYCHHE CPEJCTB IpaXJaH A UENeH CTPOMTENbCTBA XHIbSA, B pE3yILTaTe
KOTOPO¥  OCHOBHBIM MEXaHW3MOM [IpPHBIEYEHHS CpPEACTB TpaXiaH I
CTPOMTENBLCTBA XXHNbA CTANO NPOEKTHOE (HHAHCHPOBAHHME ¢ HCIOIH30BAHUEM
9CKpOY CYETOB: IPH NPHMEHEHNH TAKHX CYETOB B JIOJEBOM CTPOHMTEILCTBE CPEHCTBA
TpaXaH HAaXOAATCH Ha CIelHanbHOM GaHKOBCKOM CHUETe M CTAHOBATCH JOCTYIIHEI
3aCTPOMIIMKY JIMIIB NOCNE TOrO, KAK OH BBINOJNHHT CBOM 06S3aTeNBbCTRBA Iepel
rpa¥kliaHaM¥, a WMEHHOC IepefacT UM TOTOBYIO KBapTHPY HIH HMHOR OOBEKT
HEeIBUXHMOCTH.

Takum ofpasoM, B paMxax GaHKPOTCTBZ 3acCTpOMINMKA ¢ y4eTOM HOBOrO

MCXaHU3MA INPHUBIEICHHS CPEICTB TIpaxlaH CICHHMATBHEIN pexX#aM obeclederus



3alIMTH IpaB IPakiaH, B TOM YHCIE 3allMTE OT 0COOOr0 MOpPSAAKA IpeKpamieHHs
HETTO-0043aTeNBCTB, He TpebyeTes.

B c¢BA3M c 9THM, B HACTOfAINEe BpPEeMs HCKIIOUEHHEe ocobeHHOCTelH
IpeKpalleHusl HETT0-0043aTeNBCTB 110 NpaBriaM cTaThi 4.1 3akoHa o GaHKPOTCTBE
npr 6aHKpOTCTBEe 3acCTPOMINMKOB, KOTOpHIE NPHBIEKAIOT CPENCTBA TPAXAAH B
AOJIEBOE CTPOHTEBCTBO HCKIIOUHTENHHO C HCIONB30BAHHEM 3CKPOY CUYETOB, H
SBIAIOTCA CTOpOHOH (PMHAHCOBOrO ZOrOBOpa Ha YCIOBHSAX, IPENYCMOTPEHHEIM
crathet 51.5 PegepansHoro szaxoHa «O phIHKe OEHHHEIX Oymar», IpeicTaBlaseTcs
HeoOOCHOBaHHEIM.

3aKOHOTIDOEKTOM IIpe/IaraeTcesl NpeiyCMOTPETh BO3MOXHOCTE MpeKpaleHus
00s3aTenscTB M3 (GPHHAHCOBBIX HOrOBOPOB IO mpaBmiaM craTthd 4.1 3axoHa o
GaHKpOTCTBE B OTHOIIEHHH 3aCTPOMIIMKOB, MPUBJIEKAIONMX CPEACTBA IPaXAaH C
HCIONB30BAaHMEM  CUETOB 3CKpOy. Takxe 3aKOHOIPOGKTOM  IIPEANAracrcs
PacHpoCTPaHHTE BO3MOXXHOCTE NpHMEHEHMA MeEXaHW3Ma JIHKBHAAHOHHOTO
HETTHHIa B OTHOLIEHHH 3aCTPOMIIMKOB, KOTOPBIE OCYIIECTBIAIOT IIPHBIEYEHHE
CPEACTB YIAaCTHHKOB CTPOHTENECTBA C HCIONL30BaHHEM CHYETOB 3CKPOY, HO paHee
OCYINECTBRILLIK IIPHUBJIEYCHHS CPEICTB 110 CTapBIM NPaBHNAM, IIPH YCIOBHH, €CITH BCE
OOBEKTE]l, CTPOHTENBCTBO KOTOPHIX OCYINECTBIANOCE 0€3 MCIONB30BaHUS CUETOB
3CKpOY, JOCTPOEHEl H BBEAEHH B SKCIUIyaTalHIO He MO3IHee, UeM 3a TPH rofia U
HIECTh MeCANEB N0 AATHI OTKPEITHA KOHKYPCHOrO IIPOH3BOACTBA.

Ilpeanoxennoe 3aKOHONPOEKTOM H3MEHEHHE TO3BONHMT  GONBIIKHCIBY
3aCTPOHINMKOE B  YCIOBHAX pPOCTA CTOMMOCTH (OHAMpPOBaHHS IOIYIHTH
TIONTHONCHHEIA JOCTYN K HHCTPYMEHTaM (QHHaHCOBOTO PHIHKA M Ha4aTh 3¢ddpeKTHBHEe
YHOpPaBiATh CBOMMHE PEIHOYHBIMH PHCKaMH (PHCK H3MEHEHHS IIaBAIOMEH CTABKH IO
KpeAuTy, PHCK M3MEHEHHS KYPCOB BAmiOT M UCH HA CTPOMTENBHBIC MaTEpHANL H
obopynoBaHWe  Jp.), YTO IO3UTHBHO OTPasHTCA Ha CTAGHABHOCTHM POCCHHCKOM
SKOHOMHMKM B  I€JIOM, IIOCKOIBKY JKHJIMIOHOE CTPOMTEILCTBO  OKA3BIBAET
CyLIeCTBeHHOE BIHAHHe Ha pacder BBII Poccuiickoit Pepepanuun. B orcyrcrsue
MeXaHH3M2a JIMKBHIAIMOHHOIO HETTHHIa YYaCTHHKH (JHHAHCOBOrO pHIHKA MOTYT

IpenjaraTh 3acTPOHIMKAM JIMIUE OYEHb OrpaBMYeHHBIA HaGop (HHAHCOBHIX



HHCTPYMEHTOB [UI1 YIPaBleHUs TAaKMMH PHIHOYHBIME PHCKaMH, YTO HE IO3BOJSET
3aCTPOMINMKAM YIPABILITh JAHHBIMH PHCKaMH B IOJHOM Mepe.

Peanusanus npenIoKeHHOTO H3MEHEHHMS IO3BOJIHT IOMYYHTH IOANEPKKY
3aCTPOHIIHKAM, pEaTU3YOIIUM [POEKTH N0 JKMIMIIHOMY CTPOHTEILCTBY, H3
BHEOIOMXETHEIX HCTOYHHKOB B He IOTpebyeTca moxuepxka 6romxera Poccmitckoit
Denepanun 11 obecrnedeHy s YCTOMYHBOCTH 3aCTPOHIIMKOB,

IIpennaraeMeie 3aKOHOIPOEKTOM H3MEHEHHS He OKAXYT BIHSHHE Ha
OOCTIDKEHME Iened rocy/lapcTBEHHBIX HporpaMM Poccuifickoit ®epepauuu ® He
HOBJIEKYT OTPHLIATENBHBIX CONHAILHO-DKOHOMHYECKUX IOCHEACTBHY H HHBIX
IIOCIICICTBHH.

3aKOHONPOEKT HE COJEPIKHUT NONCKEHHH, BBOAAIWMX HIH CHOCOGCTBYIOMIHX
BBEJICHHIO H30BITOYHEIX aIMHHUCTPAaTHBHEIX H MHBIX OrpaHHgYeHuit H oba3aHHOCTEH
11 3aMHTEPECOBaHHEIX JIHII.

B 3aKkoHONpOeKTe OTCYTCTBYIOT TpeOOBaHHS, KOTOPHIE CBA3aHBI C
OCYIeCTBIICHHEM NPEANPHHAMATENLCKOH ¥ HHOR SKOHOMHYECKOH NesATeIBHOCTH H
OLCHKA COONIONEHHS KOTOPHIX OCYINECTBISETCS B pPaMKaX IOCYAApCTBEHHOTO
KOHTpoiA  (Haj3opa),  MYHHUHIANEHOTO  KOHTPOJIA,  NpPHBIEYEHHI K
AEMHUHUCTPATHBHOH OTBETCTBEHHOCTH, IIPEJOCTABICHHS JHMIEH3MH ¥ HHEBIX
Pa3peINCHEN, AKKpeIWTAlMH, OLEHKH COOTBETCTBHA INPOXNYKIHH, HHBIX (HopM
OICHKH.

3aKOHONIPOEKT COOTBETCTBYeT TNONOXKeHHsM Jlorosopa o EspasuiickoM
DKOHOMHYECKOM COI03¢ H [Opyr¥x MEeXIyHapomHBIX IOroropos Poccuiickoi

Denepanuy.
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IEPEYEHD
PEAEPAJBHBIX 3AKOHOB, IOIJNEXKAIIAX TPH3HAHHIO
YTPATHBIIHMH CAJIY, IPHOCTAHOBJEHHAIO, U3MEHEHWIO WA
INPUHATHIO B CBA3H C TIPOEKTOM ®EAEPAJIGHOT'O 3AKOHA
«O BHECEHAHX N3MEHEHHNA B (I)EI[EPAJIBHBII“!‘ 3AKOH
«O PBIHKE OEHHBIX BYMAT» 1 ®EAEPAJIBHBIXA 3AKOH
«O HECOCTOATEJBHOCTH (BAHKPOTCTBE)»

IIpunstie u peanusamus PexepansHoro 3akoHa «0 BHECEHHH H3MEHEHHH B
Qepepanpueii 3akom «O  peIHKE IeHHBIX Oymar» u QenepalbHBII 3aKOH
«O HecocToaTeNEHOCTH (GAHKPOTCTBE)» HE MOTPEeOYIOT IPU3HAHHA YTPATHBIIHMH

CHIIY, IPHOCTAHOBJICHHA, H3MCHCHMA HUIIH NIPHHATHS CpeﬂepaJIBHBIX 3aKOHOB.
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OUHAHCOBO-9KOHOMHYECKOE OBOCHOBAHUE
K IPOEKTY ®EJEPAJIBHOI'O 3AKOHA
«0 BHECEHHHM H3MEHEHHUH B ®EJIEPAJILHBINA 3AKOH
«O PBIHKE IEHHBIX BYMAI'» H ®EJEPAJIBLHBIN 3AKOH
«0 HECOCTOSTEJIBLHOCTH (EAHKPOTCTBE)»

Ilpungrae ¥ peammsanus DPenepambHoro 3akoHa «O BHeCEHMH HM3MEHEHHH B
OQenepanshend 3akoH «O pEHKe HeHHBIX Oymar» H DelepanbHEI 3aKOH
«O HecocrogTensHOCTH (6aHKPOTCTBE)» He MOTPeGYIOT BBENEHMA HIM OTMEHHI
HAJIOTOB, OCBODOXIEHHA OT HX YIUIaTHl, BHIIYCKA TOCYHapCTBEHHEIX 3aiMOB,

H3MEHCHU A (i)HHaHCOBBIX 0033aTebCTB rocyAapcrBa, a TakKXe HHBIX pPacxojos,

IOKPBIBAEMBIX 3a CYET CpencTs (enepansHoro 6romxera.




